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Rules on the international contest of ideas of SAF Tehnika JSC
1. General provisions

1.1. These rules lay down the procedure for the international contest of ideas of SAF Tehnika JSC (hereinafter – the contest), inter alia:


1.1.1. Requirements for applicants;

1.1.2. Procedure of announcing the contest;

1.1.3. Procedure of submission of ideas;


1.1.4. Minimum requirements regarding the content of submitted ideas;


1.1.5. Criteria and procedure of evaluation of submitted ideas;


1.1.6. Procedure of nomination of winners of the contest;


1.1.7. Amount of the awarded prize and awarding procedure;


1.1.8. Procedure for the publication of results of the contest.

1.2. The aim of the contest is to acquire new innovative ideas for the extension of SAF Tehnika product range (hereinafter - SAF).
1.3. Every natural person who has reached the age of 18 can participate in the contest.
2. Announcing of the contest and procedure of submission of ideas

2.1. The contest is announced on 2nd March 2009 by communicating the information to mass media, educational and research institutions, as well as the webpage of SAF www.saftehnika.com.

2.2. Applicants submit the ideas until 20th April 2009. Ideas submitted after the mentioned date will not be evaluated and they will not be able to win the contest.
2.3. Ideas are submitted as the files of MS Word, MS Excel or other common software by sending them via e-mail to contest@saftehnika.com, or as the printout via regular mail to the address: AS SAF Tehnika, 24a, Ganibu dambis, LV-1005, Riga, Latvia, with reference: Contest.
2.4. The date of reception of the e-mail or the date of reception of the parcel in the post office will be decisive to ascertain whether the idea is submitted in time.
2.5. Upon submission of the idea to SAF, applicant indicates the following personal information:

2.5.1. Name and surname;


2.5.2. Phone number;


2.5.3. E-mail address.
3. Requirements regarding the content of submitted ideas, criteria and procedure of evaluation of submitted ideas
3.1. Idea submitted by the applicant contains:


3.1.1. Description of drawing of the product;


3.1.2. Components of the product and possibilities to obtain them;


3.1.3. Designated auditorium of the product;


3.1.4. Labor resources needed for production;


3.1.5. Approximate cost of production and its allocation;


3.1.6. Evaluation of the competitive capacity of the product.

3.2. SAF commission of the contest consisting of the management representatives evaluates all ideas submitted in time until 11th May 2009 defining if the submitted ideas comply with the settled requirements. 
3.3. The practical possibility to exploit the idea by extending the product line of SAF is the criterion for evaluation.

3.4. In the event that none of submitted ideas comply with the requirement set out in clause 3.3., the contest will end without the nomination of the winner and awarding the prize.
4. Procedure of nomination of winners and publication of results of the contest

4.1. The winner prize according to the procedure set out by these rules is awarded to the applicant whose submitted idea is acknowledged as being in compliance with the requirement set out in clause 3.3.
4.2. In case several ideas are simultaneously acknowledged as being in compliance with the requirement set out in clause 3.3, every applicant who submitted respective idea is entitled to receive the winner prize according to the procedure set out by these rules.
4.3. In the event that two or more ideas submitted by one applicant are acknowledged as being in compliance with the requirement set out in clause 3.3, applicant is entitled to receive the winner prize for every idea according to the procedure set out by these rules.
4.4. The winners of the contest are notified personally using the contact-information submitted, but general results of the contest will be published on 12th April 2009 on SAF webpage www.saftehnika.com. 
5. Amount of the prize and awarding procedure
5.1. The amount of awarded prize is EUR 5 000.
5.2. SAF transfers the sum, which forms the winner prize, to applicant’s bank account within 30 days from the date of publication of general results of the contest.
6. Final provisions
6.1. Applicants can address questions to SAF regarding the interpretation of these rules via e-mail contest@saftehnika.com.
6.2. SAF does not provide to applicants information which SAF considers being a commercial secret or information which is to be regarded as confidential under agreements concluded with third parties
6.3. By submitting the idea to the contest, applicant waives all the property and non-property rights regarding the idea and also regarding the solutions which idea comprises - irrespective of the character and scope of rights which applicant would acquire in common circumstances regarding the idea and solutions comprised therein.
2nd March 2009
AS „SAF Tehnika” CEO Normunds Bergs
